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GENERAL : 


The downward. movement in New South Wales employment in November 
L952 was confined mainly to the building and construction trades. 
Pactory employment has remained fairly stable in recent months, Pro= 
duction of iron, stccl, gas and electricity in the State during 
November was a little below the comparatively high level of the early 
Summer months, and the slight recovery in the metal and building matcrial 
industries, vhich began about September, was not fully maintained in 
November. 


The improved external trade position is reflected in the rise of 
Australia's oversea reserves, The seasonal inflow of deposits is being 
used by the trading banks partly for investment in Treasury bills and 
unlike in carlier years their loans to customers are being reduccd, 
hioney, trade and real estate turnovers toward the end of 1952 were well 
below the 1951 level, 


A record yicld per acre for the new South Wales 1952=53 wheat crop 
is expected to compensate for the small area sown, and the estimated 
crop of 55 mill. buse compares vell with the average of earlier years, 
The current wool clip is also expected to be comparatively heavy, and 
dairy output at present is the best since the war, 


PART IT: ENPLOYWEMT AND NON-RURAL INDUSTRIES. ‘ 
EMPLOYMENT = New South ilales 
Figures quoted cxclude rural workers, defenoe forces, national service 
trainees and women domestics, Figures for recent months are subject to 
revisi on) “ 


New South iales enpgloyment in November 2952 fell by 1,100! to 
992,800; that is 67,00 © 6% below the peak figure of a year earlier. 
The fall in November, 1952, was less than in recent months, partly becausc 
the dovnward movement was to some cxtcnt offset by a seasonal rise in 
retail staffs and also because the decrease in factory employment has 
slowed dovm. The overall fall in Novenber was confined to Government 
employment (mainly on construction projects) ° Commomvealth Employment 
Service reports suggest that thcore was greater stability in the demand 
for labour during October and Movember in this and the other States; due 
partly (or wholly) to seasonal factors, 


WAGE & SALARY EARNERS ~ I1.S.i, (Excl. Rural & Privatc Domestics 


Persons lmploycd _ Total Employment 

ae ___| Government Total |___ Males Females 

HOVE! i eer Ln. hous ands 289.2 
1950=November | 793.8 aa 1 103765 | 78 03 | re 
1951-iovenber | 811.9 | 248.3 | | 1060.2 76540 ee? 
1952=July ls a Ds alee Mane nian 748 62 te 2ore9 
~Augus t 15240 25h al. |} 1006.44 ; hill | 26593 
-Septemberd 747.0 252 yk 999.1 | 73563 263 8 
October | 77.0 | 24609 | 99309 | 73063 263 46 
November |! 7h7e7_ | 2D al, 29.2 728.8 ae 


‘Employment in building and construction fell by 1,700 in November 
to 66,300; that is 11,800 or 15% less than the peak of May 1952, Smaller 
decreases wore recorded in coal and gold mines and factorics. Retail 
staffs in November inercased by 1,100 to 590 ,300 but were then still %% 
below the November 1951 figure; in 1945-"". the seasonal rise in the 
month of November was between 2,300 and 3,500. 

EMPLOENT IN MAIN INDUSTRIES = N.S.We ~ in thousands. 
| Facsor= Building ; Mining iTransport Retady| ComoreeProfessl. Total \Viage 


j 


Fi * i ' é 
ics & Con~ | & & Communim!" nado | & & Personal & Salary 
struction | Quarrying} cation} Finance | Services: Earners 
SuructLon | ue 
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1939—July } 218.1 58 lt Ee Bly 80.0 as CSET a EES 
1951-lovs 30609 | 1709 30.5 1 99el } 103.2 | 151.4 | 1060.2 
5203 90.7 | 98.3 | 150.0 | 1026.1 

| 


34,6 8 eS) | Boar B00 a 97 11.8.8 999 el 


ee sic 1 68,0 8 «| | 52ef | 138.9 | 97.9 19.0 ; 99309 
Nov, =. 34704 4 6643 ems ere | 90.3 98 0 WS | 992-8 
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Change between November 1951 and 1952 
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i 
1952-July | 35h.1 | 76 alt 
! \ 
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A Survey of large private factorics in New South Vales shows 
a deercase ia anployment from 189,400 in January 1952, to 167,000 
rah aacoaa with a subscquent recovery to 167,700 in November. 
11S t1gure was maintained in December, but only because of a 
seasonal rise in fruit canncrics which offset some coiparatively 
smll falls in employment in the clothing , electrical, plastic and 
rubber industrics, 


Jat ot ak * . 7 SS ; 
Instituted by joint arrangcmcnt between thc Scerctary of thc Department 
c T 2 . . . . 

of labour & National Service and the Commonwealth Ss ee 


Janes August Sept. OCitn MOVe« Dec. 
1952 iaasiaar Ph ows an ds eae 

Building latcrials UNA ot 1S 128 1S) eyo 
Basic Motals + Ferrous 21.6 23 20 2565 25 65 2305 BSS 
- Other 1.6 bale dig5 lig2 lod 4.0 

Transport Equipment 17 66 16 sl: 16.6 16.8 1665 16 46 
Other Lietal Manufacture 50.5 L1e3 10.8 1.0.8 Lied L140 
Chemical & Allicd Prod. 8.8 (es) ia Tol 705 fad 
Clothing & Textiles Salute 266 2607 IPS Of elt 2lad 
Other, excluding Food 2555 21.49 eet 2g: FIPS) CAPS, 
Total, excluding Food aL: 154..2 T5)eoO T5ley2 154.5 Loh sL 
Food Le7 ere oe 13 «2 13 42 13 6 
Total ~ oe ane ae 130.6 LAO RD 13005 130 54 

omen Glee 3647 5645 3609 Flee Die 
Porsor wa En meh mek wer Re 


The fall in employment which gathered forec from the second 
quarter of 1952 onward, began to be reflectcd in cmployment bencfit 
figures after June, However, less than one half of those stood dovn 
have beon admitted to benefit, the others cither not being eligible 
under the means test or else unwilling to claim. The numbcr of 
bencficiarics in New South Vales rosc quickly from, 1.4600 in June 1952 
to 19,000 in October; thc November increase was only 1,800 but the 
December rise was 4,300, to a total of 25,100; of these 1% were Womens 
The New South Wales sharc in Australian non=rural employment in recent 
years has been about 10% but the number of unemployment beneficiaries 
(vhich includes rural workers) has been highcr in proportion, rising 
from 55% in June 1952 to 63% in December, However, a significant rise 
in unemployment beneficiarics has occurred also in the other States. 

UNEMPLOYMENT = Persons on Benefit at _cnd of Month 
New south Vales Australia 
\lomen Total 


Total 


1951—Dccembor 200 100 500 500 | 2,100 
1952-June 3 4.00 15200 | 1. 600 2,200 | 8,300 
~August 11,100 2500) | 15,700 20 ,600 b.5300 | 2h.,900 
~Octobori 16 ,200 2,800 | 19,000 27,100 4.4400 | 31,500 
~Novembet 17 5700 3,100 | 20,800 29 5300 1.5800 | 3,100 
Decorbor j21 600 3,500 | 25,100 _ 34,800 5 4300 |} 40,100 


GAS & ELECTRICITY = Sydney & New South Wales 

The declinc in gas and clentricity production during the current 
summer sccms +o have somewhat excceded the usual seasonal movement. 
Gas production reached a peak of 2,0); m. cub. ft, in July 1952, and 
dcereascd to 1,625m. cub. ft. in Novenbcr, Throughout the period it:was 
below the corresponding 1951 figures, Electricity generation receded 
from 1442 m, kwh, in July 1952 to 400 m, kh, in November (from LOG me 
kwh. to 385m. Evh. in 1951)» The scasonally adjusted indcx of gas 
and clectricity consumption in the Sydney arca (1936-39=100) rcached 
a peak of 216 in November 1951 and stood at 212 in October and Novem= 
inex W952, 


Month of Novembex July to November 


1950 1951. A9b2 1950 19513 1952 
Production ~ NeSelie 


Gas - mill, cub. ft 1,568 1,669 1,625 8,152 9,270 9,069 
Electricity - mill. kh, 31,6 389 400 1,813 1,959 2,081 


Consumption - Sydney - Gas & Electricity — scasonally adjusted index, 
1937=39 = 100 201 216 212 195 DN 242 


ee 
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INDUSTRIAL DISPUTES = New South Wales. 


Di , . GT Sere eh Beery ; é i ‘ 
ea prices: in po errs on the waterfront and in engineering 
i vpomet rye e loss of 21,000 man-working days in November 1952, 

pure ic~ses in non-mining industries in the first eleven months 


or 59 39 se Se + 4 : , , 
ee? Bee ares appreciably higher than the average of recent 
ve . ispute losses in coal mines up to November, 1952, totalled 


310,000, compared with 387,000 in 1951 and 298,000 in 1950 (tleven 
months ) 


INDUSTRIAL DISPUTES = New South j.ales 


eta Saree als 
August | Sept. | Oct. | Nov, 


ce tChows ane “man =" days Lost 
Coal Mines — 27 32 5 | 3h. 23 298 387 
Metallif, lines 13 15 30 
Other Einployment 13 18 56 1a) Zi if 259 
cess ee aCe Be oe ae 630 it 


COAL PRODUCTION = New South tales 


New South Vales coal output in 1952, 15 mill, tons was the 
highest on record and excecded the previous peak year ~ 1951 - by 
lg mill, tons, In comparison, production in the early 1920's 
was at the rate of 10-lls imill, tons a ycar, falling to 6g mill. 
tons in 1931 and rising tol0 mill, tons in 1$37 From 19.1 on, 
production exceeded 10 mill. tons each year; tne wartime peak of 
Ie Teli swenevs' (1942) was not execeded until 1950, With the 
exception of 1949 with its prolonged general strike, production 
has increased every year since the var. 


COAL = GROSS OUTPUT II! NE\. SOUTH \aleS 


ae ee 
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Eleven Months ended ilov, 


1950 [ 1951 [| 1952 


ec ts 


Northern 4 Southern Underground ut Total 

AV, 1936—38 wee 6439 9.61 ° OR6i. 
TO ewe | °8 | 12.15 0,06 | 12),21 

1915 ees 6.78 9.66 0.52 10,18 

199 ewe 6.83 939 1.55 | LO7h 

WI5O) ees Bas 12,20 1.60 1 2380 

1 ae 8.56 11.22 2.29 |: 13551 
__1952lpred-) 9.66 12,50 sgh ke | 15,04 


Pre-war average from Mincs Department; later figures from 
Joint Coal Doard, 1952 subject to revision. 


The production rise of 11% in 1952 was proportionally the 
same for underground and open cut mines, Expansion in the under- 
eround imines had laggcd in 1951 but the 1952 total of 123 mill. 
tons for the first time exceeded the wartime record; the princi- 
pal rise in undorground output occurred on the Newcastle ficld and 
output in the South was also at record levels, while production on 
the Cessnock fields vhich had tended downward in reecnt years and 
in the Vest which had been static also showed an appreciable 
recovery in 1952, Open cut production reached nev record lcvels 
on the Tiorthern and Vestcrn fields. Opcn cut production began in 
190; its share in total production in the State rose from one 
tventicth in 1945 to one eighth in 1950 and one sixth in 1951 and 


1952. 


UNDERGROUID _ MINES OPEN CUT MINES 
mole,” 71350 a95l 1952 21250 i951 1932P 
District soya ii dpe ro) ee fon 8 
Cossnock/i\lest 5.08 3.68 348 380 0,71 1.03 te 
Nevieas wile 5 2 3) AA 293 146 One2 0.22 0 ,2h 
Total borth 1320 T39 “<5 Gy2 G95), 21225 1.40 
West 1.59 1,41 1.140 1.48 0.66 1, OL, yeahs 
moog t h 2,26 2 1,0 25k 2 476 0,01 es 
a 1205 Mee 121228 12550 Go 229 265 


P = Preliminary 


FRODUCTION = IRON é& STKEL = New South ‘alos 12? 


“ait Iron and stccl production in November 1952 was a little 
ee one aie level of October, Tho total for the five months 
nded Nove; Bo. wae shout OG ts ; 

ie os RE 1952, was about 20. higher than in the correspond~ 
ng 1951 period, 


PRODUCT LON = 000 % ons x ae h_ of _ November July +o November 
: Sytner g Heo ODL O52 AONB eAOBO , TOD Ge 
Pig Iron = a 5h, 105 | iO. 128. 459 513 «518 29 
- Whyalla S,A 15 U5 16 16 78 78 78 re, 


Ingot Steel ~ N.S. 2 ee ee Gy Re ey 1 eee) bY 
PRODUCTION = METAL PRODUCTS AND BULIDING MATERIALS = New South Vales 


aed tds ner eee nae building matcrials and fittings 

ia ‘gan to recovor froin the lov level of carly 
1952 from about Septcmber on; most of the improvement was main- 
tained in October and November, but output remaincd generally ywoll 
pelor the 1951 figures, Produetion inercases (partly seasonal) 
during November wore recordcd for internal combustion engincs, small 
motors y motor bodics, bicyclcs, pcranbulators, wirclcss cabincts, 
WUD CE » asbestos ccmcnt and refrigerators, while production fcll 
for large motors, bricks, tiles,baths, bath hcatcrs and sinks. 


PRODUCTION s NEW SOUTH VALLES 
Peal | 1951 ; 1 


— 


Z 


\ yrilexe “} July | Septe | ~obe iu cniber 

Tilcctric Motors Mowcuber = ae sc 
Under 1 hype Nov,'&1' ho He) 20 | 20 8 eds) 
Over 1 hyp May '5113373| 3053 | 2546 | 2289 2517 17 Ld 
liotor Bodics | no, May '51| 961 925 383 : 317 320 387 
Bieyol.cs NO. Nowe "51 5R98) 3492 1275) | 1218 elo] 
Stoves-Gas- May '511373L, 2569 | 1229 1350 1415 
Baths-AlL Typos no, Apr 215214793) 1128 3105 | 2358 2812 
Coppers-Gas | no. Aug.'51|2789) 1169 | 1199 ; 809 1031 

-Elcectric Nove'51\2816; 2816 | 918 | 727 893 
Refrigorvtors Nov.'51 13 4 ii 
Sawn Timbcar (native Dees OL hs BP] 33 «| 
Bricks—Clay Oet.'51} 351 29 on 21. 
Tilcs—Lorracotta Oct, '52 25544 byes 21,89 22oL 
. Ccient Nov. '51 11686 6 
Asb.Coment Shects May '52 11103) 954, 


IMib, Plastcr Shects 


000s.yd | Oct,'51 
Coment A lag 


a 000 +, |May '52 
Voven Vool Cloth Geta 52 128035 
Vorstcd Yarn x Oct. '51 12323} 
Voollcn Yarn # | 000lbs |0ct.'51 
Hosicry~\‘omen's | 900 doz.O0ct,'51 


hien's 000 doz.Auge'51 
Boots Shoos Sandals « |Oct. 


% Production in Australia 
liOTOR VEHICLE REGISTRATIONS = New South Vales 


Registrations of new carg in New South ales which had 
deelincd from up to 5,000 a month carly in 1950, and an average of 
4,000 in the second half of 1951 to an average of 2,300 in Septembcr guarter 
1952, . rose back to 2,900 in Octobcr and 3,000 in Novembcr and a 
Similar recovery is shovm in registrations of new comncrcial vchiclcs, 
The numbcr of cars on the Statc rogistcr at the cnd of November 1952, 
was 347,500, that is 23,300 morc than a year carlicr and an incereasc 
of 60% since 1939; the number of comercial vchicles registcred in 
November 1952, was 197,000 or 6,00 more than in 1951 and an inexrcasc 
of 150% since 1939, The numbcr of motor cyelcs on the registcr has 
boon dcercasing in reecnt months, and the total of 46,600 a% November 
1952, was 1,600 less than a year carlicr but still ncarly double the 


pro=var figure. 


N.Se1 NEW VEHICLES REGISTERED ON RECISTER AT END OF PERTOD 
Month cr “Gars  borrics, Uti- Cars Lorrics, Uti- Motor 

Monthly Av. _.. sities & Vans Rote litics & Vans Cycles 
~938=November 1,800 900 209 5700 75 ,800 2h. 200 
1950-Novenber 5500 3 5000 288 ,200 160 900 hh. 5200 
1951-loverber 4. 5700 2 800 52h. 5200 190 ,100 48 ,200 
1952— Junc Qtr. 2,700 1,900 338 ,600 196 ,300 47 600 
~ Scpt. " 2 300 1,100 3.2 ,900 196 ,/,00 16 900 
Bees abort 2,900 1,500 34.5 200 196 ,600 16 ,800 
~ lovember 3 5000 1,600 34:7 ,500 197 ,000 16 ,600 


NEW SOUTH VWAIES RATIVAYS oe 
Railvay passenger traffic in the five months ended November 

1952, was about the same as in I95L, while poods traffic decreased 
slightly. Gross carnings averaged £6,2m, a month in the 1952 . 
poriod and working cxpenses £5,6m,. Thc surplus on working account 
for the five months, £2,9m., was the highest for that period since 
1945, but the ratc of surplus remains insufficient to mect capital 
charges which in 1951~52 execcded £6. 


NEV SOUTH WAIES GOVERMENT RAIUVAYS 

Se Sed ee eee, 
Five Months ended _ November 
Passenger Goods Gross | ‘Working Net a 
Journcys | Livestock 


oe 


Month of November 
Passenger | Goods (cxel. 
Livestock 


Year 


Earnings | Expenses Earnings gournecys 
Millions | MG11, tons fmill. | mill, | mili, +~"Gaill. Ami ll 
159 1420 6.81 8.61 5-87 25/4, Lhd; be 29 
1950 121 66 764, 18.83 | 18.65 0,18 B15 1665 
1951 | 1112 8.05 25,23 | 23.99 ae ear 1.62 
1952 | 111.2 7 oS). Bi gla oat 28621 | 2g92 222 1.49 


(a) Excess of gross carnings over working expenses; excluding 
Government contribution £800,000 for developmental lines, 


VAGES AND EARNINGS = New South Tales 


The rise in wage rates and earnings in the first thrce quarters 
of 1952 was proportionally smallcr than in 1951, ‘Total weekly carn= 
ings for June quartcrs include some payments made only in that quartcr 
and therefore arc proportionally highcr than the averages of other 
quaitcrs e A fall from £15m, in June quarter to £11.,93m. in September 
quarter, 1952, was partly duc to decreased cmployment, while average 
weekly carnings per mlc unit rose by 5/= (to £15.5) which was less 
than the rise of 9/- alfal “jelalsite) Torenchioys| (ent) ALS I5yl~ In the twelve months 
cndcd September the indcx of nominal wage rates rose by 30% in 1950-51 
and by 17% in 1951-52; in Septembcr quarter by 4% in 1952 camparcd with 
Fo in 1951. he basic wage feu males, Sydncy) inercased by 12/~ 
between ilay and August 1952, but only by 2/— in the next quartcr.e 


AVERAGE VEEKIY WAGES AMD BARNINGS, NEW SOUTH VAIES (Incl .A.C.2) 


Total Weckly Average iicekly | Weekly BASIC Nominal Wage Rate 

Vages Paid Earnings (a) Wage Sydney (b) Srueee Se al 

& per male unit S pond 7 = GO 
Sept, Qtr, 19k “C6.L5.0) BR OREO 15d 
‘ LONE) LO. 5,0 Te oe O 195 
pme ss! | 195) 121660 9, 0. 0 21.2 
Dep te : ILS )ul 13a Dia? Oe o 25k, 
March " 1952 13,19,0 PORUG. 60 279 
June " 1952 Le, O50 Ie 5¢ 0 286 

Sept, " 1952 A belle onde a Ol oe ail eoceeeemee 

Wereent, Incroase #8 ## | ai we e 
Scpt, Qtr, 1945-50 2575 16% rs 2 
1950-51 @ 2 36% 3Q% 
15% 22% 17% 


Tye? 


j ctin i seri as from 1951 
(a) Includcs salaries, overtime, bonus etCe Rider as celebegtae dee Obie 
Male units derived by adding percent. of fcmalc employment vo matic 
empLloyinent. ; 
(b) Adult males, Sydney for quarter beginning onc month before month statcde 


PART Il: FINANCE AND TRADE 
1WJOR PRIVYE GRD DAIS = Australia 


Ly 
ne seasonal recovery in current pain - deposits began later than usual 
1) UZ and, although inere. Ses Vere substan tial - abil October and I OVE:DCE , 
the Hovenber figure reimined below the April peas and was 644 less than a 


Vear earlier, 
CQURREI! _ DEPOSIUS Wit + MAJOR PRIVATE j TRADING BAUS = AUSTRALIA = Smill, 


191:7 1918 1949 1950 1952 1952 
April 155 509 612 779 i OB 1 OLE. 


September 1.36 ily, 591 758 930 81,0 

October 11S 531 610 808 937 864, 

Loverber 156 551 6d. 816 951 399 

A feature of bank movements in recent months has been bs reduction in 

bank advances to customers which vas morc than offset by the banks purchases 
of Treasury bills. Bank BOVARCES. have gradually f allen from a peak of 
£699m, in July 1952 to S656m, in voveiber and were then little higher taan at 
the end of W951, The banks t freasury bill holdings which had been well 


velo £60ia, in recent vears rose to the record height of £97m, in October and 

&l2lia. in November 1952; this reflects partly the rise in the total Austra 
dan Treasury bill issuc, from £103. in November 1951 to £238m, in 1952, 

and partly the placing of a greater than usual portion of the-issue with 
trading banizs (the balance is held by the Commonwealth Bank and savinc a 
brading banics € valance is neld by the Comaonvealth Sani: and savings an 
snall banks ) ’ 


the banks’ Special Accounts with the Central Bank continue to fall; the 
November 1952 fisurc of £15]. VAS ee: to 11% of customers! deposits 
as against £)9hm, or ho a vear earlior, As againss this) falw of 255), 


over the year (and of £10, in ‘other assets'), the bans have inereascd 
their holdings of Treasury bills and similar securities b: aleees advances 
by 235m,., cash in Australian by Sllun, and oversea balances by £53m, In 


addition, 260m, as uscd to reduce ‘balances duc to other paaks! (mostly 
Comaomiealth Bank advances) and 276m. to offset the fall in customers! deposits. 


Estimted ovorsca assets of the trading banks (liabilitics plus estina- 
ted capital funds less asscts in Aus tralia) have risen from £3Gm, in Scptcmber 
1952 to 200m, in lovenber; that is appreciably morc than in this period of 
earlicr export scasons; this signifies buoyaney of cxport returns or 
retention of a grcater than usual amount of forcign exchange from ex Ce with 


the trading banks (instcad of immediate transfcr to the Central Bank 


MAJOR WAWD TG BAAS = business vithin Australia 


ee Er NR Ye DN 


male Deposits | Balanecs + ‘Advanees | ~—~*| Special 
Month at Credit | due to to Public A/ ec with,Trcease 
(iic ckly of Other Custom |Sceur= | C/rc alth | 
_Avcrages Cus toners Banks Dh. ES itics | Bank 
Temi, fill, |Smill, [| £mill 


pe Wows | 326 eee Ben) Cae ae 
1950 " 097 _ Se ee ae : 
pl " Ls ee ES ae 


lem 
~s 
LN 
ON 
oO 
# 
ON 
-_ 


656 7 | a 


2. 
TH my AAT F som is FS = 
DEBINS TO CUSTOMERS' ACCOUITS < New South ales Trading Banks 
i EGS RIS FROST 2 7” We oc omen rr meee mee Te — | am . 
Debits refcr to all trading banks operating in the Statc, excluding Government 


J. ~) A 5 4 
accounts at city banks and Central Bank transactions) . 


fens Ihe money value of business turnovers in New South Vales, as 

indicated bi the total of bank debits, rose scasonally from Septcimber 1952 
onward to £159,0m, in Movember but, as in carlicr months, it remained 6% 
below the corrosponding 1951 figures, As priecs and export turnovers in 
1952 wore higher it appcars that tho volume of internal trade was well bclow 
the 195k Level, 


DEBITS TO CUSTOLERS' ACCOUNTS ~ NEW! SOUTH i.LES 


ae 


weekly 19146 1950) 1951 1952 _fonChange 
Average &mill, &mill, Emill, fmill, 1951 io 1952 
March Otr, Eas 108.9 Tooke 150.8 + 1% 
June" 51.0 13759 165.7 15546 -~ & 
Sept. " 5543 118.2 150.9 11.3 - 6 
October Byee 135.5 163.0 152.7 - 6 
November 58,1 Nay ee) 170.5 159,8 ~ 6% 


The Sydney Clearing House turnover for the year 1952, S735m. was ly 
below the 1951 figure of £4933me3; in 1951 the tumover was £3917. 


COMMONWEALTH BANC = CRITRAL BANKING = Australia 


"Gold and Balances abroad" held by the Ccntral Bank have inercased 
from £280m, at the cnd of July 1952 to £352m. at the ond of December, 
This inercase of £72m, cxeceds the scasonal movciacnt in the corr csponding 
period of carlicr yoars; it rcflects the reccnt improvement in the ovcor= 
sea tradc. position and perhaps also partly the draiing on dollar ercdits,. 
This itcia docs not represent the total of Australia's international 
reserves (£298m, out of £362m, at end of June 1952), as some arc included 
undex Government securitics with thc Central Bank and some are held by 
other banks; the lattcr also appear to have bocn inercased substantially 
im reeent months. 


Special Accounts of the trading banks have becn reduced from a peak 
of £586m. in May 1951 and 276m. at the end of 1951 to £158m, at the cnd 
of 1952. A portion of these funds appear to have been used by the trad- 
ing banl:s for a reduction of their short-term loans with the Central Bank 
(included under 'Othcr Assets') and for talting over Treasury Bills from 
the Central Bank (as indicated by the fall in Government Securitics from 
£595. at the ond of 1951 to £l5m. in 1952) or from now issues. 


COMMONWEALTH BANK + CENTRAL BANAING BUSINESS, including Note Issuc (£ millions) 


Last Notes on Issuc Trading Banks |Othcr LiaiGold & |Govt. and| Othcr 
. Wednesday held by = Special] Other |bilities [Bal'cs fothcr Se-| Asscts 
_.___ of Month | Public!Banks | Total | (a abroad{ curitics| (b) 
19.7 Decombcr 130 1 25 | 205 T 159 176 166 15 
1950 Septcmber 208 29 oy 216 Spy) 351. 61 
Decernber en Meas} 272 | 218 567 Dols 66 
1951 Septcmber 250 | 35 | 285 | Boe | bh 305 | hh 
Deecmber Hea! Maas | — 52%8 265 ie) 432 (ec) 595 80 
1952 September 2754 35 310 272 299 | 463 | 46 
Meee December. 4) Neos) Dede 342 | 1 Coie De ae 38- 
a) Exeluding capital and rescrvc fundse Excluding coins and bills held, 
c) &stg.50m. of British scecuritics transferred from Gold“Balances abroad 


to Government sccuritics in Novembcr 1951 


The inercase in the Australian notc issue between the ist and 2h-th 
December was £28475m. in 1950, £33625m. in 1951 and 235 01 die in 1952. 
As a proportion of the total issuc as at 30th November (£291 .22m, in 
1951 and £316.27m,. in 1952) the extra issuc in 1952, ll VAS about the 
sanc as in 1951. ‘The return of notas.to the Central Egnk bovnoen the 
2hth and 31st December, (£2.5i, in 1950, £m. in 1951 and £m, in 1952) 
suggests that the total of additional notes eae into cireulayLon for 
the Christmas scason in 1952 was near the 1950 Lovel and less than in 
1951, Considering the imercase in retail prices these figures indicate 
that the volume of Christmas trade, as far as that is refleeted in the 
note circulation, in 1952 wos somcrhat less than in thc two preccding 
years. 


_——————— 


al TIA Wrst es - ack LID 
SAVINGS DAI hii. UEPOSINS = Now South Vales and Australia ; 


In Novenber 1952 » for thc first time since lay 1952, withdravals from 
Savings accounts in New South Wales excecded new deposits (by £500,000), 
re net ease in savings deposits in the five months endcd November was 
oT efile y a little less than in 1951, Both new deposits and withdravals in 
the 1952 period were about £3m. less than in 1951, Total dcposits in New 
South Wales at the end of Novembor 1952 were £312,2m., as against £292,hm, 
in 1951 and £253.9m, in 1950, 


SAVINGS BAIL DEPOSTTS (Smillion: 


tt tt bee nl er 


tt oo 


Berton Iicw South \ales i Seas 
Deposits Withdrawals{let Increase | Intercst |} 
Lodgcd _ dade ox Decrease (= Addcd | N.S.1. 
1938-39 July=June ree t 16 | 
1950-51 July+June 253.5 2323 beh | 
1951-52 July-June 261.9 2607 __ 


1950 July-Novembcr | 91,0 90.9 


1951 July=Novembcr {; 113,0 105.0 
1952 July=Novcmber | PLO.3 | 102.6 
SYDIEY STOCI. EXCHANGE 


The downward trend in share prices vhich began in the middle of 1951, 
continucd into 1952, and only in the last quarter of the year were there signs 
of a consolidation, Pricc fluctuations in November and Deccmber were 
small, and the market opcned firmly at the resumption of trading in January 
1953. It scems likely that thc cstablishment of the new bond rate of bg% 
(about 13% for scmi~Government loans) has had a steadying effect on the 
share moxkct, Share priccs at the cnd of 1952 were on the average about 
onc third less than the peak of mid-1951 and somewhat below the levcl of 
1947, the first year of unrcstrictcd post-war trading. Shares of retail 
stores and public utilitics have fallen morc than othcr classcs. 


INDEX OF SHARE PRICES ~ Sydnoy (Cormpilcd by N.S.ii. Govt. Statistician) 


janufacturing & i Public | Pastoral { Insur- 
4 Utilitics| : Finanoc 


1939-Augus% 213 156 118 
19),.6-Dceconiber 292 161 
1951-June . 530 502. 
1952-January 419 Pa | 
Septcmber 356 198 
October 555 19h, 
November 555 189 
Mecemper ok me LS) ae 
TDEX ~ Ycar 1947 = 100 
1951=-Junc 


aaleesthaesectore } 
161 eey 87 Y/Y { 19), 12:3 155 
ee ee ae 97 92 


1952-Dcecmber 


Tho valuc of salcs by a group of large Sydncy city storcs in October 1952 
WAS Lo less than a year carlicr, ™Mhg seasonally ad justcd index ; , 
(three months average on the base 1938/39 = 100) stood at avout 309 in 
October 1952 as compared with 550 to 360 at the same period of 1951.6 
Sales value in Octobcr 1952 were less than in 1951 by betvicen 30% and 40% 
for household picee goods, clectrical and travel goods, by between 2 yo 
and 3% for furniture and hardwarc, by between 1066 and 20s =ce oe 
goods and men's wear, and smaller decreases WELC recorded in most STE 
departinc nts « While sales valucs have bcen eee es the : 
middle of 1951,stock values xase up to April 1952, vhen the index on the 
1938/39 = 100 base reached 1185 since Ns they Haxe also fallen, ce 
by Septcimocr, the index had reecdcd to 455 or Wo less\than a year carlicr 


($3 less than in October), This seems to indicate that from the 
middle of 1952 onward the stores have begun to readjust stocks to 
the lower turnovers and that normal replacement ordcrs at that lovel 
could be expected, 


RETAIL TRADE — LARGE SYDNEY STORES 


March Qtr, 


June 
Sept Ue 
October 


Ton lionths 


t 
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REAL ESTATE, MORTGAGES & LIENS = New South Wales 


1936-38 | 4.375 
19,8 | 80,957 
1950 109,767 
IUSINIL g07, *850 
1952 ee |e 


The post-war upward trend in real _ estate turnovers in New 
South Vales was reversed in UG The number of transfcrs regis= 
tored which had execcded 100 3000 in 1950 and 1951, decrcased to 
83,000, and their registcred value fell from £165, in 1950 and 
£2061, an LO5L, to £14610, However, this is still four times as much 
as the average of the immediate pre-war years The value of new 
mortgages on real estate (as stated on transfor documents) in 1952 
fell loss, from £/7m. to &/3m,, than the value of sales; in pro 


portion te sales it was iicngs than in 1951 and 1950, The number 
of stock mortgages and of liens on shccp and crops remained compara- 
GViG v low during 1951, In “proportion to the valuc of stock and 


crops this form of borrowing has becn of much less importance in 
recent years than it was before thc war. 


REAL ESTATE, MORTGAGES, LIBS - licw South Wales 


SALES 


te 


Livestock 


(1) Mortgages on sheep, cattle and horscs, 


MORIG GAGES LIENS 


Llp. 


NEW SOUTH WALES Accounts 13D 


: Commonwealth tax reimbursements reccived by the State in the six 
montis ended December, totalled £21,6m. out of £5.1m, budgetcd for the 
full year (in 1951 £19,2m,. out of £47,9m.). Revenue from State taxcs 
and _ services have been Yising at or above the rate budgeted for the full 
yoar, but governmental expenditure has been rising faster, Governmental 
expend Time , including debt charges, exceeded governmental revenue for 
the six months by £5.1m,. in 19524, as abeinss 62cm, in 195, and £4. (ms. in 
1250. Railway revenue excccded working expenditure by £1.7m. in the 1952 
period, while in the two preceding years expenditurc exceeded revenuc, But 
she CxCCSS of expenditure for the tram and bus scrvices in the six months 
or 1952, £lelia,, was higher than in earlicr ycars, and the working surplus 
on Sydney Harbour account decreased. Total expenditure for the six months 
execcded revenue by £)..1.m. (£3m,. in the 1951 period), but thas is no 
indication of the full ycar's results, as reccipts of tax reimbursements 
arc anticipated to be about £llm,. higher in the second half of ‘thc year and 
the flow of other revenue and expenditure items also varies throughout the 


YOAars 
a - JEW SOUTH WAIES ACCOUNTS = 2 millions 
Revenue | iz Months Six Months 
oe at endcd December SESS eo { ended December 
1950 


| 
Tasc Reimburscments, Ie 5 


State Taxation oo 5 Other ,excl, Debt Charge 
Other Governmental) ~,89 Governmental 

Rai lvays 22463 | 29,55 | 51202. Railways 

Trams and Buscs | eo | 509 Trams and Buses 

Syancy Harbour | oDh. dl. Sydney Harbour. 


__2OTAL REVENUE 155.35 (72.32 { 6h.06, ‘TOTAL BXPHIDITURE | 50.8) 


The folloying figures illustrate the growth of werks expenditure 

from loan funds (not of (repayments). in racent. years? “ =." = 1 

Six Months ended Dec, 1916 19k] 1948 I9h9 1950 ne 1952 
&millior. 2 458 Sarai Seo Leg6 “wl VAISS) 2h.~20 


COMMOINEALTH ACCOUNTS 

. Lax collections in July-December 1952, totalled £359m, or £51m. Qe) 
more than in 1951 and £l4om. (690) more than in 1950, The rise over 1951 
was mainly in income tax (£62m.), and apart from changes in income levels and 
tax rates, may have bccn partly due to spceedicr collections, Receipts from 
indirect taxes in the 1952 period were at or above the budget rate, With 
S34m. in 1952, but this was partly compensated by increased yield from excise 
and sales tax, 


On the cxpenditurc side a considerable increase was shown for defence 
from £3im, inthe six months of 1950 to £63m.-in 1951 and '£95m.: in 1952, 
this item now exceeds social services expenditures (£55me , £64m, and £81lm, in 
the three periods). Uapital vorks and subsidies commitments decrcascd in 
1952, Because of the concentration of income tax collections and reimburse~ 
ments in the last quarter of the financial ycar, the half-yearly totals give 
no Clear indication of the likely results for the full year, 


~ Tt" Six Months 
cnded Dec, 


Revenue Expenditure 


— 52 oe ae Gers ee BE Ba 
Cus toms hi Social Service (1) 64.4.3} 81,0 
Excise 8 | States: Tax Reimb » oe PS) or 
Sales Tax 5 | Other 1367} 22.5 
Income Tax (2) i {Defence Csige Wage 
Pay Roll Tax Eel 9 \\lar & Revate (3) 2645] He 
Batcrtainmonts Tax 2.8) 34d je 760 Subsidics aig ile 
Other Taxcs | ak | - nae Capital Vorks tet? a 
Total Taxcs 307. 8 & 3 of Debt Charges ie 
et site 25.) 2 | “std (n)/EiG & Brondoasting | 29¢1 33 
Other Revonuc 9 99.9 Other Expenditure |_ 41.3{ 40. 


TOTAL REVENUE io) cise) Cia es ae pease oops te 
pee ee tee Sed tr tesa caper nee from National velfare ” 
Fund. (2) Including Social Services Contribution and vool Deduction, (3) Tnelyding 
Debits to Loan Fund for War Service Land Settlement £2,5m, in 1951 period, 2e (We 10 
1952 period and-£6m, in 1952-53 budget. (1) Excluding Capital Works and debt charges 


1 mA nyayey iota ve <a wal 
In recent months the Commonwealth has madc inereasing use O14 
Treasury bill finances The total issue in Australia at the end of 
ee — = as F .| ; - : fat 
December 1952, &263m., was the highest since carly 1943, 


End_of December 1945 A918 1949. 1950 1931 1b2 
Jrcasury Bills mill, 385 203 178 155 255 263 


COMPANY REGISTRATIONS = 


NEW SOUTH WALES 

The halt in business expansion during 1952 is reflectcd in 
Hs owed registration figures for the States The number and 
capital value of new public companics registored in the 3 year VAS 
the lowest since 1947. The number of new private companies regis~ 
tered remained comparatively high, but their capital was only half 
the 1951 figure, The number and amount of capital increases also 
preatiy fell in 1952, 


— 


et) 
iw 
On 


Ein oatt & 


No | Nom. Capital. 


New Registrations 


No, | 


REGISTRATIONS OF LIMITED COMPANTES IN N.S.W. (1) 


Companies Operating 


Proprietary 


Nom, Capital 


Increases or 
Capital 


At end of 


in 
New South } 


JaLles 


FOREIGN 


Year 


émillion &million No, No, 
Wo7 fe. Dacl 811 | 12 8,639 dyes 
LOLI 38 21462 1,022 29g LL 1 317 15,907 1,528 
1950 63 FO ee gon 1,0 ,02 | 523 1.957 1,626 
HDi. 9h. yarns 76 102,65 [512 16 ,497 EO) 
2 as i 6485 14535 53/8 | 257 not yet available 
(1) xcluding a small mimber of companics limited by guarantee and 
forcign companies, 
; A Sydney Morning Herald compilation of new share issues 
offered. | for publ lic subscrintion in 1 Aus tralia shows a fall from 382 
issues with So5m. in 1950 and Lil. issues with £76m, in 1951 to 193 
Heenes Wilh 635m. im 1952, The main decrease in 1952 was in 
issues made by retail stores, textile firms and finance and invest- 
ment companics, There was a notable incrcase in debenture loans, 
Sole Loe oS eand S5im. an 952% 
OVERSEA TRADE = Australia 
Oversea cxports from Australia in the six months endcd Deccrber 
1952 were worth nearly 256 more than in that period of 1951 and import 
values fell by onc half, so that the import surplus of &£216m. in the 
six montis of 1951 was end into an export suxolus of £156m, for 
1952 which is considerably more than for that period of earlier years, 
f= a - £.0.b, Values in million 
Six Months ended De i948 «1919 1.950 195k UB 
Total Exports 267 20 309 only 410 
Lotal Imports 20m) pec e 25555. os 25h, 
BALANCE, Exports +, Imports~ 466. 418 + ol 72g 4 56 
Menehand+ s¢ tails for the six months of 1952 arc not yet 


avallaplc, 


Dew esta 


» months ended | Novembcr the inercase 


end 


the 
in exports eee "1951 ‘and. 1952 c came partly from higher prices and 
partly © from Se inercased shipments of wool, some food cxport 
items and Lead and zinc, Comparing the 1952 ocriod with 1950 the 
quantity of wool shipped was about the sama, wheat, flour and beef 
meats were less but Mere were notable incrcased in the cxport 
quantitics and valuos cf? dairy producc, mutton and lamb, tinned 
meats and lead and zinc, The main changes in import values for the 


five months 


periods of 1950, 1951 and 1952 viexe 


a “ (HRS Tea (eae: 
textiles, £5lm., £100m, 


in tibres and 


aad. ”£20m» metals, metal manufactures & © 


machinery rege Ei6ling and EOMMs rubber £9m,, £19 and Sm, 

paper & stationcry £10m, £26 ,and £10n, The trade balance with 
the sterling areca for the £2 7¢ mont oe endcd. Hoyonber tured from an 
impor t Surplus of SU my. in 1951 an export surplus of £6, Ms, 
while the dollar countzxy import b a ‘ac rose from E7 m, to 417 me 
(partly financed by the dollar loan,;, and the import surplus of 

EMG with other comitrics was turned into an export surplus of 


£ 62 


ak 


Ts 


ee 
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PART IIT = RURAL INDUSTRIES 
THE SEASON 


The northern and western portions of the State received only com= 
paratively light rains in November and December 1952, wale in most 
other districts recordings were near the scasonal average. Condition 
of crops, stocks and pastures continues to be favourable. 


RAINFALL INDEX - NEW SOUTH WAIES = "Normal Rainfall" = 100 for each Month 
in wae. Cea “ee Oscee Darvane 
Sheep Districts ‘heat Districts Districts 
Sj_W | tot N an Total 


igse-July | 82; W4| 931114 | 107 4 87} ual 91 Sl} 30 a6 | 98 
“luge 259 | 236 95 | 183 191 4266] 221} 82 § 326 | 420 | 390] 356 
| | 


“Sept: 52] 5h] 106} 33 68 62 25.5 23 L7 
-Oct. | 242 | 147 | 228 | 236 210 4193} 169 1230 15h. | 165 | 302} 176 
341 43) 17 5k 


“Novy! 34] 66 | 155 | 103 90 (ee 
eee | 60) 95 | 1971 31 89 98 96 Deo ea 6 
N) Northern, (6) Central, © S) Southern, W) Western. 


DAIRYING 


is 


_— 


Favourable weathcr conditions have kept dairying output at a 
comparatively high level during the current scason, Total wholcmilk 
production of about 128 mill, gall. in the five months ended Novembcr 
1952 was the highest for the period since the war, The heavy fall in 
production in the previous scason affectcd mainly butter, cheese and 
processed milk products, while fresh milk supplies were maintaincd. 
During .the current scason frcsh milk supplics to the Milk Board were a 
little below the 1951 level, while buttcr output, 324 imildh >, 2H) wal IS 
five months of 1952, was the highest for that period since 19l2, although 
it still remained well below the pre-war avcrages 


July to November Ave 1937-39 1916 1919 5 195) 1952p 
New South ‘ales. 

wholemilk, All Purposcs, mill, gall, Neds 90,2 Uaioe Ale) MAS) 

Buttcr (Factory Output) mill, lbs. 1057 18,2 30.9 2925 1954 52h 

Cheese (Factory Output) mill. lbs. 2 0 Let. 205 al 2e0 Jel 

Delivered to Milk Board, mill, gall, Nede 22e2 2265” Sl coe 25 ult 


—. Preliminary 
WOOL. 


Usually between 796 and 80% of the clip has been deivered into 
New South ales storcs by the end of Decembcr, Deliveries up to the 
end of December 1952, 1,08 mill, bales, were thc largest for that period 
since the war and presage a comparatively heavy clip, Good clearances 
wore madc at all sales, and at the cnd of the ycar 401,000 bales remained 
in storc, An increase of about a third in thc quantity sold and about 
10 in the average price raised the sales yicld from £52m, in the 1951 
period to £75m. in 1952. Sales in July ~ December, 1950, yiclded £96m., 
but before that thc return for the six months was £50m. or loss 


RECEIVALS, DISPOSALS AND STOCKS OF WOOL. 
(1.S.W. Storcs excl, Albury - Thousand Balcs) 


—. 


f 


1952 
Neweastle & , Total 
| eae “Goulbuin | Nsel. 
Carry-ovor from June! 15 1 | 16 
Receipts in July~Dec, 865 228 1083 
Total 880 229 ; L099 
Disposals~July=Dec. 565 WG iio) 698 
Balance in store at | | 
: 6 
end of December 205 96 | LOL pee eb LODE cans 
—_—————— 
Value of Sales &mill. 5995 15a! ES 526 96,0 


Apart from New South Vales, wool deliveries in Victoria and South 
Australia have also been comparatively heavy in the first half of the 
scason, and the Australian total of 3.0/m,. balés was the heaviest for 
som: years. Proceeds of sales in Australia in the period ended Decem- 
ber were £180m, in 1952, as against £152m,. in 1951 and £27Im,in 1950, 
the average price per lb, greasy realised, 79d,, was about the same in 
d>s and 19525 the net weight per bale in 1952, 306 lbse, was higher 
than in recent years, 


The demand cased at first at the opening of the 1952-53 wool salcs 
in September, but stcadicd soon and throughout Octobcr, November and 
December the market was very firm, Prices advanccd from a full-season 
average (low South Wales) of 73dper lb. grcasy in Scptenber to 82d. in 
December. This is the highest price since Cctobcr 1951 and well above 
the 1951-52 average of 76zd, Buying competition at all Australian sales 
is reported to have been keen throughout from English, continental and 
vapricse mills with some support from Australian and American buyers. 


AVERAGE PRICE OF GREASY WOOL - NEV! SOUTH WAIES ~ Penec por lb. grcasy. 


r] 


a rt rn 
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a eee 


Season cndod 50th June d. per lb. Month (¢ d. per lb. 
152 10,3 _ 2951 March 190.45 
19.9 16 48 Decoiiber VR Ae 
1950 61,8 1952 June 7540 
E95 NOE TAGs Septcimber Woe © 
1952 ge November (oO Lae 
December amen \prclim, 
. ae 82,0 


a ee 
(o.) Average that would be realised if whole clip were sold at 
price level of that month, 


Although the estimated area under wheat during the 1952-53 season 
in New South Wales was the smallest since 1910 (for grain the Lowest 
since 1920) record average yicld of 20.7 bus. per acre brought the orop 
vo an estimated total of 55 mill, buse, which is near the long term 
average of earlier seasons. 


The crop is in excess of the two previous scasons (40m. bus, and 
43ia, bus.) but well below the result of the preceding run of three good 
scasons (82m. buse, 65m. bus. and 95m», bus). The 1952-53 crop started 
under unfavourable conditions, and the arca actually sown, which vas 
already below the 1951=52 figure, was further reduced by adverse weather, 
However, favourable conditions for development, ripening and harvesting 
resulted in an exceptionally good yicld, particularly in the Northern and 
Central areas of the State, 


AND 
WHEAT = NE SOUTH WALES = AREA © PRODUCTION 


Arca under Wheat Yield ef Grain 


|. | ae For Grain |] _ Total F Average ver Acre 
mill, acres mill, buse hushcls 


Average 1938~39 


to 1917-13 | L430 3493 1.9.87 1267 
191:81;9 | 42d, b Oh 64.470 16 .0 
191,959 | bel? 1,01 O149h, BOE: 
1950-51. | 3 add 3433 1502? 15.0 
1951-52 | 2415 39469 Leal 

~Hst 1952-93 2.66 55 400 Zoe 


Est ,i9528535, 
Northern Arca 
Central’ Arca 
Southerm Avca 
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